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PRESS STATEMENT/ SIARAN AKHBAR 

(FOR IMMEDIATE RELEASE) 

 

PROPOSED PLANTATION EXPANSION TO DRIVE WTK 

HOLDINGS BERHAD’S EARNINGS PROSPECTS 

• Post-timber exit, WTK focuses on scaling its plantation business, increasing 

its planted oil palm area by 82.6% to 31,809.9 hectares. 

• Strengthens operational scale and integration across upstream plantation and 

palm oil mill operations. 

• Enhances the Group’s earnings base. 

 

Sibu, 14 January 2026 – Sarawak-based diversified group W T K Holdings Berhad 

(“WTK” or “the Group”) has issued a Notice of Extraordinary General Meeting (“EGM”) 

yesterday to seek shareholders’ approval for the proposed acquisition of 100.0% 

equity interest in Desacorp Sdn Bhd (“Desacorp”); 70.0% equity interest in Imbok 

Enterprise Sdn Bhd (“Imbok”), 70.0% equity interest in WTK Oil Mill Sdn Bhd (“WTK 

OM”) from a related party, W T K Realty Sdn Bhd for a total cash consideration of 

RM555.0 million (“Purchase Consideration”)(“Proposed Acquisitions”).  

 

Desacorp and Imbok are principally involved in the planting and management of oil 

palm plantations, while WTK OM is primarily engaged in the operation and 

management of a palm oil mill (collectively, the “Target Companies”). For the FYE 30 

September 2024, the Target Companies recorded an aggregate audited profit after tax 

(“PAT”) of RM44.0 million, of which RM36.9 million is attributable to the equity interest 

to be acquired by WTK.  

 

Based on the independent market valuation, the purchase consideration of RM555.0 

million represents a cumulative discount of RM11.2 million to the adjusted unaudited 

net assets in proportion to the equity interests to be acquired of the Target Companies 

as at 30 June 2025. In addition, after taking into consideration the evaluation of the 

independent adviser, the Proposed Acquisitions have been assessed to be fair and 

reasonable and not detrimental to the interests of the non-interested shareholders.  
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The Proposed Acquisitions form part of WTK’s strategic restructuring to improve 

earnings quality and business sustainability. To recap, the Group has completed the 

exit of its loss-making timber operations through the disposal of timber subsidiaries in 

2025, enabling WTK to focus on expanding its plantation division as the core growth 

driver, which offers clearer earnings visibility and stronger long-term fundamentals. 

 

In line with this strategic direction, the Proposed Acquisitions will significantly expand 

WTK’s total planted oil palm area by 82.6% from 17,420.59 hectares to 31,809.86 

hectares. Importantly, the acquired estates have favourable crop age profiles, with 

over 90% of Desacorp’s estates in prime mature and mature stages, providing stable 

and immediate fresh fruit bunch (“FFB”) output. Meanwhile, over 80% of Imbok’s 

estates comprise immature and young mature palms, which are expected to 

progressively provide future yield upside.  

 

In addition, WTK OM is poised to enhance the Group’s supply chain efficiency by 

providing dedicated in-estate milling capacity to support FFB processing as plantation 

scale expands. This will reduce reliance on third-party mills, improve processing 

efficiency and quality control, and optimise logistics costs. 

 

Chairman of WTK, Tan Sri Datuk Seri Panglima Sulong Bin Matjeraie said, “The 

Proposed Acquisitions represent a significant step in strengthening WTK’s plantation 

business as a key pillar of the Group’s growth strategy. Over the past few years, we 

have actively expanded our plantation operations, with the segment’s revenue 

contribution growing to approximately 57% in 9MFY2025 from about 40% in FY2023. 

Building on this progress, the Proposed Acquisitions will further enhance our plantation 

scale, improve crop profile, and strengthen integration across cultivation and milling, 

supporting a more meaningful contribution to the Group’s earnings going forward.” 

 

“Meanwhile, following the divestment of our timber operations, the Group is able to 

better concentrate resources on commercially sustainable segments. The Proposed 

Acquisitions are earnings accretive, and the consolidation of their financial results is 

expected to further strengthen the Group’s earnings profile. Collectively, we believe 

these initiatives will position WTK to deliver more sustainable performance aligned 

with our long-term growth ambitions,” Tan Sri Datuk Seri Panglima Sulong commented.  
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The Purchase Consideration will be funded via a combination of internally generated 

funds and bank borrowings/sukuk financing. 

 

The Proposed Acquisitions will be tabled at the forthcoming EGM, which will be held 

at RH Hotel, Sibu, Sarawak on Thursday, 29 January 2026. Barring any unforeseen 

circumstances and subject to all required approvals being obtained, the Proposed 

Acquisitions are expected to be completed by the second quarter of 2026. 

 

 

-end- 

 

About W T K Holdings Berhad (stock code: WTK/4243) 

WTK (Main Market listed, Shariah Compliant) is a Sarawak-based diversified group 

founded in the 1950s with an established track record of more than 70 years. In recent 

years, the Group has undertaken a strategic realignment of its business portfolio, 

including the exit from its timber operations, to focus on ESG-aligned businesses with 

firm long-term fundamentals. Today, WTK’s core business segments comprise 

plantation, food, and tapes. 

 

The Group is involved in upstream oil palm plantation and downstream crude palm oil 

mill operations, with eight palm oil estates and two crude palm oil mills across Sarawak. 

Its food segment focuses on the import and distribution of frozen, chilled and consumer 

food products, under its in-house brands SCCS and Rosista, as well as third-party 

brands such as QL Mushroom, Spring Home, Allana, and others. Meanwhile, the 

Group’s tapes segment is recognised as a leading manufacturer and trader of 

adhesive and masking tapes in Malaysia, marketed under the Loytape and Star brands. 

 

For more information, please visit https://wtkholdings.com/  
 

Released on behalf of W T K Holdings Berhad by Capital Front Investor Relations. 
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