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DEFINITIONS

In this Statement/Circular and the accompanying appendix, the following abbreviations shall have the
following meanings unless otherwise stated:

“ACt”

“AGM’?

“AWHB”

“Board”
“Bursa Securities”
“CMSA”

“Code”

“Director(s)”

3 ‘DWKY’ b

3 ‘DWKN’ b

“DWKN (estate)”

“EPS”

“Existing Shareholders’
Mandate”

“Family”

“Harvard Master”

The Companies Act 2016 as amended from time to time and any re-
enactment thereof

Annual General Meeting

Datin Sri Annie Wong Haw Bing is the Executive Director of
WTK, daughter of DWKY, sister of PWHY and niece of DWKN
and WKC

Board of Directors of WTK
Bursa Malaysia Securities Berhad
Capital Markets and Services Act 2007

Malaysian Code on Take-Overs and Mergers 2016 as amended
from time to time

In accordance with Paragraph 10.02(c), Part B of the Listing
Requirements, a director shall have the meaning given in Section
2(1) of the CMSA and includes any person who is or was within the
preceding 6 months of the date on which the terms of the
transaction were agreed upon, a director of WTK or any other
company which is its subsidiary or holding company or a managing
director/chief executive of WTK, its subsidiary or holding company

Datuk Wong Kie Yik is a Major Shareholder of WTK, father of
PWHY and AWHB and brother of DWKN and WKC

The late Datuk Wong Kie Nai was the brother of DWKY and WKC
and uncle of PWHY and AWHB

The estate of late Datuk Wong Kie Nai who is the Major
Shareholder of WTK

Earnings per share

The Shareholders’ mandate obtained at the AGM held on 15 June
2021 for Recurrent Related Party Transactions

In relation to a person means such person who falls within any one
of the following categories:

(a) spouse;

(b) parent;

(¢) child including an adopted child and step-child;

(d) brother or sister; and

(e) spouse of the person referred to in subparagraphs (c) and (d)
above

Harvard Master Sdn. Bhd. (In Liquidation)



DEFINITIONS (continued)

“Listing Requirements”

“LPD”

“Major Shareholder”

C‘NA”
“Ocarina”

“Persons Connected”

“Proposed Mandate”

Main Market Listing Requirements of Bursa Securities including
any amendments thereto that may be made from time to time

1 April 2022, being the latest practicable date prior to the printing
of this Statement/Circular, which shall not be more than 1 month
prior to the date of this Statement/Circular

A person who has an interest or interests in one or more voting
shares in the Company and the number or aggregate number of
those shares, is:

(a) equal to or more than 10% of the total number of voting
shares in the Company; or

(b) equal to or more than 5% of the total number of voting shares
in the Company where such person is the largest shareholder
of the Company

For the purpose of this definition, “interest” shall have the meaning
of “interest in shares” given in Section 8§ of the Act

This includes any person who is or was within the preceding 6
months of the date on which the terms of the transaction were
agreed upon, a major shareholder of WTK or any other company
which is its subsidiary or holding company

Net assets
Ocarina Development Sdn. Bhd. (In Liquidation)

In relation to any person (referred to as “said Person’) means such

person, who falls under any one of the following categories:

(a) afamily member of the said Person;

(b) atrustee of a trust (other than a trustee for a share scheme for
employees or pension scheme) under which the said Person,
or a family member of the said Person, is the sole beneficiary;

(c) apartner of the said Person;

(d) a person, or where the person is a body corporate, the body
corporate or its directors, who is/are accustomed or under an
obligation, whether formal or informal, to act in accordance
with the directions, instructions or wishes of the said Person;

() a person, or where the person is a body corporate, the body
corporate or its directors, in accordance with whose
directions, instructions or wishes the said Person is
accustomed or is under an obligation, whether formal or
informal, to act;

() a body corporate in which the said Person, or persons
connected with the said Person are entitled to exercise, or
control the exercise of, not less than 20% of the votes
attached to voting shares in the body corporate; or

(g) a body corporate which is a related corporation of the said
Person.

Proposed shareholders’ mandate for renewal of existing recurrent
related party transactions

il



DEFINITIONS (continued)

“Proposed Purchases”

“Proposed Renewal of Share
Buy-Back Mandate”

“Proposed Share Buy-Back”

“PWHY”

“Recurrent Related Party
Transactions” or “RRPT”

“Related Party(ies)”

“RM” and “sen”
“Shares”

“Southwind”

“Substantial Shareholder”

“Treasury Shares”

“WKC”

“WTK” or “Company”

“WTK Group” or the
“Group7’

“WTKR”

Proposed purchases of own Shares from time to time

Proposed renewal of share buy-back mandate from the shareholders
of WTK for the Company to purchase and/or hold its own shares of
up to 10% of the total number of issued shares of the Company in
accordance with Section 127 of the Act and the requirements of the
Bursa Securities and/or any other relevant authorities

Proposed purchase by the Company of its own Shares in
accordance with Section 127 of the Act and the requirements of
Bursa Securities and/or any other relevant authorities

Dato’ Sri Patrick Wong Haw Yeong is the Managing Director of
WTK, son of DWKY, brother of AWHB and nephew of DWKN
and WKC

Recurrent related party transactions of a revenue or trading nature
which are necessary for the day-to-day operations and are in the
ordinary course of business of WTK Group

A Director, Major Shareholder or Persons Connected with such
Director or Major Shareholder as defined under Chapter 1 and
Chapter 10 of the Listing Requirements

Ringgit Malaysia and sen respectively

Ordinary shares in WTK

Southwind Plantation Sdn. Bhd.

Shall have the meaning given in Section 136 of the Act

WTK Shares purchased by the Company which will be retained in
treasury

Mr. Wong Kie Chie is a Major Shareholder of WTK, brother of
DWKY and DWKN and uncle of PWHY and AWHB

W T K Holdings Berhad

WTK, its subsidiaries and associated company collectively

W T K Realty Sdn. Bhd.

Words incorporating the singular shall, where applicable, include the plural and vice versa and words
incorporating the masculine gender shall, where applicable, include the feminine and/or neuter genders and vice

versa.

il
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PART A

STATEMENT TO SHAREHOLDERS
IN RELATION TO THE PROPOSED RENEWAL
OF SHARE BUY-BACK MANDATE




WTK

W T K HOLDINGS BERHAD

Registration No. 197001000863 (10141-M)
(Incorporated in Malaysia)

INTRODUCTION

WTK had on 15 June 2021 obtained the approval of its shareholders to undertake, inter-alia, a
share buy-back on the Bursa Securities of up to 10% of the total number of issued shares of
the Company at any given point of time, through a stockbroker pursuant to Section 127 of the
Act. The mandate for share buy-back, in accordance with the Listing Requirements governing
purchase of own shares by listed companies, shall lapse at the conclusion of the forthcoming
50™ AGM of the Company unless the authority is renewed.

As an illustration, the maximum number of Shares which may be purchased by the Company
is 48,134,400 Shares representing approximately 10% of the total number of issued shares of
the Company of 481,344,552 Shares as at todate.

As at todate, the total cumulative Shares purchased by the Company and held as Treasury
Shares is 12,908,400 Shares. Accordingly, the number of Shares which are available for
further buy-back by the Company is up to the maximum of 35,226,000 Shares, which together
with the 12,908,400 Treasury Shares, represents approximately 10% of the total number of
issued shares of the Company of 481,344,552 Shares as at todate.

On 23 February 2022, the Board of WTK announced that the Company proposed to seck a
renewal of the share buy-back mandate from its shareholders to allow the Company to
purchase its own Shares on Bursa Securities.

DETAILS OF THE PROPOSED RENEWAL OF SHARE BUY-BACK MANDATE

The Board of WTK proposes to seek a renewal of the mandate from the shareholders to
purchase and hold up to 48,134,400 Shares, representing approximately 10% of the total
number of issued shares of WTK for the time being, inclusive of the 12,908,400 Shares
already purchased and held as Treasury Shares, listed on Bursa Securities.

The authority from the shareholders for the Proposed Renewal of Share Buy-Back Mandate
shall be effective upon the passing of the ordinary resolution until:-

(i)  the conclusion of the next AGM of the Company at which time the authority shall lapse
unless by resolution passed at the general meeting, the authority is renewed, either
unconditionally or subject to conditions; or

(ii) the expiration of the period within which the next AGM of the Company is required by
law to be held; or

(ii1)) revoked or varied by resolution passed by the shareholders of the Company in a general
meeting,

whichever is the earlier and, in any event, in accordance with the provisions of the Listing
Requirements or any other relevant authorities.



The Proposed Renewal of Share Buy-Back Mandate will allow the Board to purchase and/or
hold its own Shares at any time within the abovementioned time period using funds of the
Company which will be sourced via internally-generated funds of the Company. At present,
the Board has not determined the amount of internally-generated funds of the Company to be
utilised for the Proposed Share Buy-Back. The amount of internally-generated funds of the
Company to be utilised for the Proposed Share Buy-Back will only be determined at the
implementation of the Proposed Share Buy-Back. The Proposed Share Buy-Back is not
expected to have any material impact on the cash flow of the Company.

WTK may only purchase the Shares at a price which is not more than fifteen per centum
(15%) above the weighted average market price for the past five (5) market days immediately
preceding the date(s) of the purchase(s). The actual number of Shares to be purchased, the
total amount of funds involved for each purchase and the timing of the purchase(s) will
depend on inter-alia, the market conditions and sentiments of the stock market as well as the
availability of financial resources of the Company and the availability of the retained profits
of the Company. The Board will ensure that when purchasing the Company’s own Shares, the
amount to be utilised for the Proposed Share Buy-Back will not exceed the retained earnings
of WTK based on the Company’s unaudited financial statements at that point in time. Based
on WTK’s audited financial statements for the financial year ended 31 December 2021, the
Company’s retained earnings was RM180,295,000.

Pursuant to Section 127(4) of the Act, a company which purchases its own shares may cancel
the shares, retain them as treasury shares or retain part of the shares purchased as treasury
shares and cancel the remainder. However, the Board has resolved to retain the Shares so
purchased to be held as Treasury Shares. Hence, the Shares purchased by the Company will
not be cancelled and the Board may distribute the Treasury Shares as share dividends to
shareholders and/or resell the Treasury Shares on Bursa Securities. While the Shares so
purchased are held as Treasury Shares, the rights attached to them as to voting, dividends and
participation in any other distribution or otherwise are suspended.

In the case of a resale of Treasury Shares, the Company may only resell the Treasury Shares
on Bursa Securities at a price which is:-

(a) not less than the weighted average market price for the Shares for the five (5) market
days immediately prior to the resale (“5-day weighted average market price”); or

(b) at a discounted price of not more than 5% to the 5-day weighted average market price,
provided that:-
(1) the resale takes place no earlier than thirty (30) days from the date of purchase; and
(i1) the resale price is not less than the cost of purchase of the Shares being resold.

RATIONALE

The Proposed Share Buy-Back will enable WTK to utilise its surplus financial resources to
purchase the Shares of the Company. The Proposed Share Buy-Back is expected to stabilise
the supply and demand as well as the price of the Shares.

POTENTIAL ADVANTAGES AND DISADVANTAGES OF THE PROPOSED
SHARE BUY-BACK

The purchased Shares can be held as Treasury Shares and resold on Bursa Securities with the
intention of realising a potential gain without affecting the total issued share capital of the
Company. If the Treasury Shares are distributed as share dividends, it will serve to reward the
shareholders of the Company. The other advantages of the Proposed Share Buy-Back are
outlined in Section 3 above.



5.1

5.2
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5.4

5.5

The Proposed Share Buy-Back will reduce the financial resources of the Company. This may
result in the Company foregoing other investment opportunities that may emerge in the future
and may also reduce the amount of resources available for distribution in the form of cash
dividends to shareholders of WTK. However, the financial resources of the Company may
recover and increase in the event the purchased Shares held as Treasury Shares are resold on
Bursa Securities.

Nevertheless, the Board will be mindful of the interests of the Company and the shareholders
when implementing the Proposed Share Buy-Back.

EFFECTS OF THE PROPOSED SHARE BUY-BACK
Share Capital

There will be no effect on the existing issued share capital of WTK as any Shares purchased
by the Company will be held as Treasury Shares and will not be cancelled.

NA

The Proposed Share Buy-Back will reduce the NA per Share of the Group if the purchase
price exceeds the audited NA per Share of the Group at the relevant point in time and will
increase the NA per Share of the Group if the purchase price is less than the audited NA per
Share of the Group at the relevant point in time. Further, should the Company choose to retain
any Shares purchased as Treasury Shares and subsequently resell the Treasury Shares on
Bursa Securities, depending on the price at which the said Shares are resold, the Proposed
Share Buy-Back may have a positive effect on the NA of the Group if a gain on disposal is
achieved.

Earnings

The effects of the Proposed Share Buy-Back on the earnings of the Group would depend on
the purchase price, the number of the Shares purchased and the loss in interest income to the
Group. The effective reduction in the issued and paid-up share capital of the Company
pursuant to the Proposed Share Buy-Back will, generally, all else being equal, have a positive
impact on the consolidated EPS of the Company.

Working Capital

The Proposed Share Buy-Back will reduce the working capital of the Company, the quantum
of which will depend, amongst others, the number of Shares purchased and the purchase price
of the Shares.

Dividend

The Proposed Share Buy-Back is not expected to have any material impact on dividend
payments. The declaration of dividends will be determined by the Board after taking into
consideration the performance of the Company, the cash flow and capital commitments of the
Company. The buy-back of shares may reduce the distributable reserves available for
dividends. However, the Board may distribute future dividends in the form of shares which
have been bought back and retained as Treasury Shares.



5.6

Shareholdings

The effect of the Proposed Share Buy-Back on the shareholdings of the Directors and the
Substantial Shareholders of WTK based on the Register of Directors and the Register of
Substantial Shareholders respectively as at LPD is as follows :-

Equity interest before the Equity interest after the
Proposed Renewal of Share Buy-Back Proposed Share Buy-Back
(Taking into account the Treasury (Assuming the Share Buy-Back was
Shares held as at LPD) implemented in full)
Directors
Direct Indirect Direct Indirect

No. of o No. of o No. of o No. of °

Shares % Shares % Shares % Shares %
Tan Sri Datuk Seri
Panglima Sulong Bin - - - - - - - -
Matjeraie
Y.A.M. Tengku
Sulaiman Shah Al-Haj
Ibni Almarhum Sultan - - - - - - - -
Salahuddin Abdul
Aziz Shah Al-Haj
PWHY 8,449,900 | 1.80 - - 8,449,900 | 1.95 - -
AWHB - - 15,000! # - - 15,000! #
Lim Hong Hin 272,600 | 0.06 - - 272,600 | 0.06 - -
Alfian Bin Mohamed 827,313 | 0.18 - - 827,313 | 0.19 - -
Basir
Dr. Loh Leong Hua - - - - - - - -
Law Ngi Ping - - - - - - - -

Equity interest before the

Proposed Renewal of Share Buy-Back

(Taking into account the Treasury

Equity interest after the
Proposed Share Buy-Back
(Assuming the Share Buy-Back was

Substantial Shares held as at LPD) implemented in full)
Sharcholders Direct Indirect Direct Indirect
St o | dme oo [ oo | e [
DWKY 8,642,360 | 1.84 | 146,860,406 | 31.35 8,642,360 | 1.99 | 146,860,406 |33.90
DWKN (estate) 5,836,414 | 1.25 | 146,860,406 | 31.35 5,836,414 | 1.35 | 146,860,406 |33.90
WKC 13,117,524 | 2.80 | 146,860,406%| 31.35| 13,117,524 | 3.03 | 146,860,406> |33.90
WTKR 64,949,844 | 13.87 | 65,909,8183 | 14.07 | 64,949,844 | 14.99 | 65,909,818 |15.21
Ocarina 40,972,318 | 8.75 - - 40,972,318 | 9.46 - -
I;grff‘]?ha;agia 24,937,500 | 5.32 - - | 24,937,500 | 5.76 - -




The effect of the Proposed Share Buy-Back on the shareholdings of Persons Connected to the
Directors and/or Substantial Shareholders of WTK as at LPD is as follows:

Equity interest before the Equity interest after the
Proposed Renewal of Share Buy-Back Proposed Share Buy-Back

Taking into account the Treasur (Assuming the Share Buy-Back was
P ted t ( g y
Directo rsc;’::;/e(fre ° Shares held as at LPD) implemented in full)
Substantial Di Indi Di Indi
Shareholders irect ndirect irect ndirect

No. of o No. of o No. of o No. of o

Shares % Shares % Shares % Shares %
Harbour-View Realty
Sdn. Bhd. 16,000,744 | 3.42 - - 16,000,744 3.69 - -
Wong Hou Liang* 6,100,000 | 1.30 - - 6,100,000 1.41 - -
Mimi Wong Hou Wai* 4,591,700 | 0.98 - - 4,591,700 1.06 - -
?ath‘;yn Ma Wai 2,797,382 | 0.60 - - 2,797,382 | 0.65 - -

ong

Wong Hong Houng?® 659,816 0.14 - - 659,816 0.15 - -
Wong Ngo Huong® 123,142 0.03 - - 123,142 0.03 - -
Tiong Lang Ting’ 60,436 | 0.01 - - 60,436 0.01 - -
Wong Chuo Kee® 29,420 | 0.01 - - 29,420 0.01 - -
Dato 8Sr1 Ting Ing 15,000 ” . ) 15,000 " ) )
Hung
Notes:

#  Less than 0.01%
1. Deemed interested through her spouse.

Deemed interested through WTKR, Harbour-View Realty Sdn. Bhd. and Ocarina by virtue of Section 8(4)(c)
of the Act.

Deemed interested through Kosa Bahagia Sdn. Bhd. and Ocarina by virtue of Section 8(4)(c) of the Act.
Children of DWKN.

Spouse of DWKN.

Sisters of DWKY, DWKN and WKC.

Demised, parent of DWKY, DWKN and WKC.

Spouse of AWHB.

N

0 N N AW

Shareholding Spread

The public shareholding spread of the Company as at LPD was approximately 57.63%. After
the Proposed Share Buy-Back, the public shareholding spread of the Company would be
reduced to 54.18%.

IMPLICATION RELATING TO THE CODE

In the event the Proposed Share Buy-Back results in any Director, Major Shareholder and/or
parties acting in concert with him/them triggering a mandatory offer obligation under the
Code, the affected Director or Major Shareholder will be obliged to make a mandatory offer
for the remaining Shares in the Company not held by him/them.

However, an exemption may be sought from the Securities Commission Malaysia by the
affected Director or Major Shareholder under Section 219 the CMSA before a mandatory
offer obligation is triggered.

5



7. PURCHASES OF TREASURY SHARES MADE IN THE PREVIOUS TWELVE (12)
MONTHS

The details of the purchases in the previous 12 months up to LPD are as follows:-

Purchase price per Average

Total no. of Share price per Total

Shares Lowest | Highest Share consideration
Date purchased (RM) (RM) (RM) (RM)
20 September 2021 250,000 0.450 0.455 0.451 113,255.38
27 September 2021 78,000 0.445 0.445 0.445 34,976.17
28 September 2021 241,700 0.445 0.445 0.445 108,038.80
1 October 2021 100,000 0.445 0.445 0.445 44,841.37
5 October 2021 200,000 0.450 0.450 0.450 90,689.40
1 December 2021 225,700 0.440 0.445 0.441 100,400.58
2 December 2021 200,000 0.435 0.435 0.435 87,666.42
6 January 2022 200,000 0.460 0.460 0.460 92,717.00
20 January 2022 20,900 0.465 0.465 0.465 9,793.50
Total 1,516,300 682,378.62

The Company has not resale or cancel any Treasury Shares in the past twelve (12) months up
to LPD.

The cumulative total number of Treasury Shares held as at LPD was 12,908,400 representing
2.68% of the total number of issued shares of WTK.

The Board is committed to enhancing the value of the Company to its shareholders and
believe that the share buy-back can be applied in the best interests of the Company and its
shareholders.

8. HISTORICAL SHARE PRICES

The monthly highest and lowest prices of WTK Shares as traded on Bursa Securities for the
past twelve (12) months from April 2021 to March 2022 are as follows: -

Highest Lowest

2021 (RM) (RM)
April 0.520 0.440
May 0.645 0.455
June 0.480 0.430
July 0.465 0.430
August 0.465 0.435
September 0.470 0.440
October 0.530 0.440
November 0.500 0.435
December 0.455 0.435
2022

January 0.490 0.450
February 0.540 0.485
March 0.570 0.480

(Source : investing.com)

The last transacted price of WTK Shares on LPD was RM0.505.
6



9. APPROVALS REQUIRED

The Proposed Renewal of Share Buy-Back Mandate is subject to the approval of the
shareholders of WTK at the forthcoming 50" AGM of the Company.

10. INTERESTS OF DIRECTORS, SUBSTANTIAL SHAREHOLDERS AND PERSONS
CONNECTED WITH THEM

Save for the resultant increase in the percentage of sharecholdings and/or voting rights of the
shareholders of the Company as a consequence of the Proposed Share Buy-Back, none of the
Directors and Substantial Shareholders or any Persons Connected to the Directors and
Substantial Shareholders of WTK have any interest, direct or indirect, in the Proposed Share
Buy-Back, or proposed resale of Treasury Shares, if any.

11. DIRECTORS’ RECOMMENDATION

The Board, having considered all aspects of the Proposed Renewal of Share Buy-Back
Mandate, is of the opinion that the Proposed Renewal of Share Buy-Back Mandate is in the
best interest of the Company. Accordingly, the Board recommends that you vote in favour of
the ordinary resolution pertaining to the Proposed Renewal of Share Buy-Back Mandate to be
tabled at the forthcoming 50" AGM.

12. AGM

The 50" AGM will be conducted on a fully virtual basis through an online meeting platform
via TIIH Online website at https://tith.online or https://tith.com.my, on Wednesday, 15 June
2022 at 10.00 a.m. for the purpose of considering and if thought fit, passing, inter-alia, the
ordinary resolution on the Proposed Renewal of Share Buy-Back Mandate under Special
Business as set out in the Notice of 50" AGM.

The Notice of the 50 AGM, Form of Proxy, Administrative Guide, Annual Report 2021 and
this  Statement/Circular  are  available at the  Company’s  website  at
https://wtkholdings.com/annual-general-meeting/.

If you are unable to participate and vote remotely at the 50" AGM, you may complete the
instrument appointing a proxy and the completed instrument appointing a proxy should be
lodged at the office of Tricor Investor & Issuing House Services Sdn. Bhd. at Unit 32-01,
Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi,
59200 Kuala Lumpur, Malaysia not less than 48 hours before the time appointed for holding
the 50" AGM. The lodging of the instrument appointing a proxy will not preclude you from
participating and voting remotely at the 50™ AGM, should you subsequently wish to do so.

13. FURTHER INFORMATION

Shareholders are advised to refer to the attached Appendix of this Statement/Circular for
further information.

This Statement is dated 29 April 2022.



PART B

CIRCULAR TO SHAREHOLDERS IN
RELATION TO THE PROPOSED RENEWAL OF
SHAREHOLDERS’ MANDATE FOR
RECURRENT RELATED PARTY
TRANSACTIONS OF A REVENUE OR
TRADING NATURE




WTK

W T K HOLDINGS BERHAD
Registration No. 197001000863 (10141-M)
(Incorporated in Malaysia)

Registered Office:

Bangunan Hung Ann

No. 1, Jalan Bujang Suntong
96000 Sibu

Sarawak

Malaysia

29 April 2022

Directors:

Tan Sri Datuk Seri Panglima Sulong Bin Matjeraie
(Independent Non-Executive Director, Chairman)

Y.A.M. Tengku Sulaiman Shah Al-Haj Ibni Almarhum Sultan Salahuddin Abdul Aziz Shah Al-Haj
(Non-Independent Non-Executive Director, Deputy Chairman)

Dato’ Sri Patrick Wong Haw Yeong (Managing Director)

Datin Sri Annie Wong Haw Bing (Executive Director)

Lim Hong Hin (Executive Director)

Alfian Bin Mohamed Basir (Independent Non-Executive Director)

Dr. Loh Leong Hua (Independent Non-Executive Director)

Law Ngi Ping (Independent Non-Executive Director)

To: The Shareholders of W T K Holdings Berhad
Dear Sir / Madam,

PROPOSED RENEWAL OF SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED
PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

1. INTRODUCTION

The Company had on 15 June 2021 obtained a general mandate from its shareholders for the
Group to enter into recurrent related parties transactions of a revenue or trading nature, which
are necessary for the Group’s day-to-day operations based on commercial terms which are not
more favourable to the related parties.

The said general mandate shall, in accordance with Paragraph 10.09 of the Listing
Requirements expire at the conclusion of the forthcoming 50" AGM scheduled on 15 June
2022.

The Company had on 23 February 2022 announced to Bursa Securities that the Company
proposed to seek approval of its shareholders for the Proposed Mandate.

The purpose of this Circular is to provide the shareholders of WTK with details of the
Proposed Mandate and to seek your approval for the ordinary resolution to be tabled at the
forthcoming 50" AGM of the Company.

SHAREHOLDERS OF WTK ARE ADVISED TO READ AND CONSIDER THE
CONTENTS OF THIS CIRCULAR CAREFULLY BEFORE VOTING ON THE
RESOLUTION PERTAINING TO THE PROPOSED MANDATE AT THE
FORTHCOMING 50™ AGM.
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2.1

2.2

2.3

DETAILS OF THE PROPOSED MANDATE
Provisions under the Listing Requirements

Pursuant to Paragraph 10.09(2), Part E of Chapter 10 of the Listing Requirements, the
Company may seek a shareholders’ mandate in respect of Recurrent Related Party
Transactions subject to, inter-alia, the following:

(1) the transactions are in the ordinary course of business and are on terms not more
favourable to the related parties than those generally available to the public;

(i1) the shareholders’ mandate is subject to annual renewal and disclosure is made in the
annual report of the aggregate value of transactions conducted pursuant to the
shareholders’ mandate during the financial year where: -

(a) the consideration, value of the assets, capital outlay or costs of the aggregated
transactions is RM 1.0 million or more; or

b) any one of the percentage ratios of such aggregated transactions is 1% or more
(b) y p g gereg )

whichever is the higher;

(iii)  the Company to issue circular to shareholders in relation to the shareholders’ mandate
and it must include information as may be prescribed by Bursa Securities;

(iv) in a meeting to obtain shareholders’ mandate, the interested Director, interested Major
Shareholder and interested Persons Connected with a Director or Major Shareholder;
and where it involves the interest of an interested Person Connected with a Director or
Major Shareholder, such Director or Major Shareholder must not vote on the
resolution to approve the transactions. An interested Director or interested Major
Shareholder must also ensure that Persons Connected with them shall abstain from
voting on the resolution approving the transactions; and

(v) the Company immediately announces to Bursa Securities when the actual value of a
Recurrent Related Party Transaction entered into by the Company, exceeds the
estimated value of the Recurrent Related Party Transaction disclosed in this Circular
by 10% or more and must include the information as may be prescribed by Bursa
Securities in its announcement.

Principal activities of the Group
The principal activity of the Company is investment holding.

The principal activities of the subsidiaries of WTK are the extraction and sale of timber logs,
manufacture and sale of plywood, reforestation and the planting and management of oil palm
plantations; production and sale of crude palm oil and palm kernel; manufacture and sale of
adhesive and gummed tapes including trading of other products; provision of management
services and investment holding.

Nature of the RRPT

In view of the time-sensitivity, confidentiality, frequency and nature of such existing RRPT,
the Board is seeking approval of the shareholders for the Proposed Mandate which will allow
the Group to enter into the RRPT referred to in item 2.4 provided such transactions are
entered into at arm’s length and on normal commercial terms that are not more favourable to
the Related Parties than those generally available to the public and are not detrimental to the
minority shareholders.



The types of RRPT which are covered by the Proposed Mandate are logs purchase
transactions, purchases of hardware, fuel, oil and lubricants, spare parts, equipment and
machinery, fertiliser and chemical, frozen food and sundry goods, provision of lighterage and
freight, sales and purchases of fresh fruit bunches to and from related parties, hiring of
machinery to and from related parties, rental of office premises and management fees and
system support, paid to a Related Party in the ordinary course of the Group’s business. The
details of the RRPT are described in item 2.4.

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK

10



I

WL pue
(91e389) NIMA
‘GHMV ‘AHMI
OMM AAMA Ym
UouooﬁﬁoU mEOwHom

'Pud ‘upS eyd[v LM e
"PUY "UPS [BI( AANISO] ®
‘PUYY UPS 19974 Ssuowl] e

WILMA ‘PUL "UPS SOLISNPU[-0I3Y 0oUIOy e
(918159) NI A 'PUg "UpS suoneue[J A1) moIsoig e
dGHMY "PUYL "UPS $S990NS U02I30I
AHMd ‘PUE "UPS SUOHEIUE]J SONPOIJ YSALOIE e
oM op 'PUE "UPS (8007) T0yeIN °
000°0% 6T 91 00002 AImda (n PUE "UPS [OyEI() @ :Aq sayounq 1INy Yysay Jo saseyoing
AL pue
(a1e159) NIMd
‘AHMYV ‘AHMJ "Pud "upS (JA) SSLUSNPU] SYUBQPOOAA o
OMM AIMA yrim 'pud "ups Auedwoy urdso Suog e
P2102UU0)) SUOSIdJ peyIog Samsnpu] SUIPINOJA JemeleS e
WIALM "Pug 'ups (emeres) poomAjq OBYUEYSUIT o
(o1e159) NIMA 'Pug poomAld Surgony e
dHMV op LM o 'pug "ups jurodon e
AHMd (1) "PUE "UPS SPAO[D) UONOOI] e 'PUL "UPS ploYUIE) o
M (qp) BULIEOQ) ®
000°0S - 000°0S AIMA | @ PUL UPS K2y MIIA-INOQIEH o :Aq suonoesuen sseyoind 507
(000. A (000.A) (000.A)
@ WOV 1xau ad1o (INOV 1x3u Jo yep
9} JO 3ep Y} | 17T duUnf ST | dY) 0) [ZOT dunf ST
0} WOV 408 wo.y wouy) [707 Aey L | PIIUU0D SUOSIad dnoas SLLAA uryia Auedwod
Bupwodyyroy | pajpesuey payep aemoary | /AOPIOYaIRYS ofe N | ) diysuonep put Kred paERYH Sunoesue.]) pue SUONILSULI) JO JINJEN
Wo.IJ dn[eA | In[eA [en)dY | S aedk jsepaad sg | /103 PAAsau]
9)e39133e an[eA pajewisy
PABWNSH | 51epurpy SI9p[oydIeyS Sunsixy

:SMO[[O] Sk a1k djepuey pasodoid ay) opun [ MY JO anjeA 91e30133e pojewinsa pue dInjeu ‘sseo YL,

L4 3y} uo uoneuriojuy




4!

WL pue
(918389) NSIMA
‘AHMV ‘AHMI
DM AIMA Prim
ﬁoaooﬁﬁoU wﬁOm.ﬁom

"pug "ups SurSS0T-10H LM
"PUM UPS (£90€) [[TWMES INS o
pug ‘ups Auedwo)) Fur3307 Suog e
‘PUg "UpS eulelueS o

‘PUg "UpS ueju] prutelld e

‘pPug "ups 1uowdo[oAd( SeluIN e

WILM "PUg "UpS YeMIN yedwry e
(ore180) NIMA pug 'ups axdwig [eqo[313U] e
GHMYV "PUF "UPS 109[] osUOWII] e
AHMd on ILLM @ PUH "UpS 1UNO)) ISIL] ®
M (qp) BULIEOQ
000°01 06 000°01 AIMA | @ PUE UPS K[y MIIA-INOGIEH o :Aq o1y pue d3e1oy3I]
AALM pue
(are1s0) NIMA
‘GHMYV ‘AHMJ 'PUd "upS YAV LM °
DM AIMd ym ‘PUL "UPS [B2( 2ANISO( e
Ppaoauu0)) SuosIdJ ‘PUg upsS 199]] dsusw] e
N AT ‘PUL "UPS SOLISNPUL-0I3Y 0ouIoy e
(ore180) NIMA o PUE UPS TTIA TIO SILM ® 'pUg "ups suoneueld A1) moI3olg e
JHMY @ Pud ‘ups doi) ey efefeng o ‘PUH "UPS $S99ng UI301 °
AHMd (1) PUIATINOS o | "PUE "UPS SUOLEIUE[J 9INPOI YSOLOIE
M () TOISBINl pIeAleH e
000°001 (© 006°6Y 000°0% AMMA | @y PUd 'UPS Suoyeqeg enjed-eia( e :Aq sayounq Ny ysa1y Jo so[es
(000.1A7) (000.JAD (000.1A71)
@ WDV 1X3u adio (WDV 1xau jo d)ep
YY) Jo 9)ep 3Y) | [TOT duUnf ST | Y 03 [TOT dungf S|
0) DV 08 wo.y wo.ay) {70z Aepy L | POIOUU0D SUOSII dnous) S LA\ s Aueduwod
Surwody).roy pajoesuea) pajep Je[maIy) /49pl0Ud1eYS t0fey  drusuonepR pue fed paey dunodesue) pue SuondILsuL.I) Jo dInjeN
WOIy IN[eA | on[eA [en)dy | S aedk jsefaad se | /1ORRIIA PAISIPIUL
9)e39133e anfeA pajewnsy
pajewinsy dJepuB]A SIIP[OYR.IeyS SUnSIX

(panunuoo) :sMmo[[0J Se aIe dJepury pasodoid ay3 Jopun [ JO anjea 91832133k pajewinse pue aInjeu ‘sse[d oy,

L4



el

Pug ‘upS eydv LM e
"PUL "UPS [B3( QANISOJ o
PUH "UPS S90IN0SIY OvYUBYSUI] @

AL pue "PUd ‘ups (yemereg) poomA|q OeyUEYSUIT o
dHMV "PUd poomA[d Suryony e
‘AHMJ OJIM ‘PUg "UpS 199[4 Ssusw] e
AIMA Yrm ‘PUg "UpS p[eyuIIe) @
Pa109UUO0)) SUOSIDJ ‘PUE "UPS SOLIISNPU[-0IFY OouIog e
WILM "Pugd "ups suonejueld A1) moIsorg e
dHMV ‘PUY "UpPS $$20ong Ud2I30I °
AHMd ‘PUH "UPS suonejug[d 9onpold YSaljory e
M an PUd "UPS
000°0S 0166 000°0T Admda Sursnoyarep 2 90IAIS LM © :Aq [eOTWIAYO pUE IOSI}IO JO dSeydIng
(000.1A) (000.ARD (000.1A71)
@ INDV Ixou ad19 (WDV 1x3u jo dep
ay) Jo dyep d un =) 1 i) aun
M_aa WZUW@ c.m_« ~N=N~=c.¢—. *! :N_Hz MWMMMN %«M@mw P9309UU0) SUOS.IoJ dnoaoy S LA uIgm Auedwod
Suuros e ot /19p[oyd.aeys JoleA o drysuonepa pue Kaed paepPy 3 e
I Y310} pajdesue) Pajep Je[maar) udesueI) pue SuondILSuL.I) Jo d.InjeN
w01 InjeA anJeA [en)dy | S.IedA jse] aad se /101311 PAys-1UL
9)e39.133e anjeA pajewnsy
pajewinsy dJepuB]A SIIP[OYd.aeyS SunSIXy

(ponunuod) :smoj[oJ se a1e djepuey pasodold 9y 1opun [ I JO anjeA 91e32133e pojewysd pue dInjeu ‘sse[d Ay,

L4



14!

"pug "ups Sur50T-1oH LM

'PUg "ups eydiy MIM

"PUg UPS (JA) SSLISPU] SYUBGPOOAN @
'PUL "UPS (£90¢€) [[TwumeS Ing o

‘pug ‘ups Auedwo)) Furd3o7 Fuog e
peylog sammsnpuy SUIp[NOA Jemeles e
‘PUg 'UPS BUWE)IUES o

"PUg "UPS [Bd( SANISOJ o

‘pPug ‘ups 1uowdo[dAd(] SeluIN e

‘PUH "UPS S90IN0SIY OeyURYSUIT @

‘pud ‘ups (emeres) poomA[d oequeysury e

"PUg "UpS YeMIN yedwr o
'Pug poomAld Surgony e
‘pud ‘ups oadwrg [eqo[319u] e

AL pue ‘PUY "UPS 199[] osustul] e
gHMV PUd "UPS N0 ST ®
‘AHMd DM ‘PU "UPS PlRYUIIED) o
M PIm ‘PUE "UPS SOLISNPUI-0I3y oouIog e
P93109UU0)) SUOSIdJ ‘PUd "ups suonejue(d A1) Mo1301g e
WOLLM ‘PUY "UpPS $$200ng UI30I °
gHMV ‘PUd "UPS Suonejue[d 2onpold Ysagory e
AHMd
AM qn PUd UPS :Aq syueoriqn]
000°0€ 969 000°0C AdMd SursnoyaIey 2 90TAIOS LM PUE [10 ‘[o0] ‘dIeMmpIey JO 9seyding
(000.AY) (000.N ) (000.AD)
@ WOV 1xau ad19 (JADOV 1x3u jo yep
9Y} Jo 9jep 3y} | [T duUnf ST |9y} 03 fgO dung S|
0) DV 08 wo.y woay) [70z7 Aepy L | POIOUU0D SUOSII dnoas S LA\ urgm Auedwod
Surwody).10y poajoesuea) pajep Je[mary) /49pI0Ud1eYS t0fey o drysuonepRa pue £ed paey dunoesuea) pue SUOHIBSULI) JO JINYJEN
woay onfeA | onjeA [enpoy | s.aeak jsefaad se | /10IA PAIsaIau]
9)e32133e anfeA pajewnsy
pajemnsH dJepuB]A SIIP[OYd.IeyS SunSIX

(panunuod) :sMO[[0F Sk a1k depue pasodoid ay) Opun [ MY JO anjeA 91e30133e pojetnsa pue dInjeu ‘Sseo YL,

L4



Sl

"pug "ups Sur50T-1oH LM

'PUg "ups eydiy MIM

"PUg UPS (JA) SSLISPU] SYUBGPOOAN @
'PUL "UPS (£90¢€) [[TwumeS Ing o

‘pug ‘ups Auedwo)) Furd3o7 Fuog e
peylog sammsnpuy SUIp[NOA Jemeles e
‘PUg 'UPS BUWE)IUES o

"PUg "UPS [Bd( SANISOJ o

‘pPug ‘ups 1uowdo[dAd(] SeluIN e

‘PUH "UPS S90IN0SIY OeyURYSUIT @

‘pud ‘ups (emeres) poomA[d oequeysury e

"PUg "UpS YeMIN yedwr o
'Pug poomAld Surgony e
‘pud ‘ups oadwrg [eqo[319u] e

LM pue ‘PUL "UPS 199]4 SSusw] e
gHMYV PUd "UPS N0 ST ®
‘AHMd “OM ‘PU "UPS PlRYUIIED) o
M PIm ‘PUE "UPS SOLISNPUI-0I3y oouIog e
P93o9UU0)) SUOSIOJ pUg "ups suonejued A1) moi3org e
WSLLM ‘PUY "UpPS $$200ng UI30I °
gHMV ‘PUd "UPS Suonejue[d 2onpold Ysagory e
AHMd
oMM (o PUd "UPS :Aq Arouyoew
000°0€ €v6'y 000°0€ AIma SuIsnoyaIe Ay % TAIS LM pue juowdinbs ‘spred areds jo aseyoing
(000.AD) (000.A) (000.AD)
@ WOV 1x3u ad19 (JADOV 1x3u jo yep
9Y} Jo 9jep dy) | [T dunf S |9y} 03 [ dung S|
01 DV 408 wo.y woay) [70z7 Aepy L | POIOUU0D SUOSII dnoas S LA\ urgm Auedwod
Surwody).roy poajoesuea) pajep Je[mary) /49pI0Ud1eYS t0fey o drysuonepRa pue £ed paey dunoesuea) pue SUOHIBSULI) JO JINYJEN
WoIy onfeA | anjeA [en)dy | s.aeak jsepaad se | /1031IA PIjsaIzUY
9)e39.133e anfeA pajewnsy
pajewnsH dJepuB]A SIIP[OYd.IeyS SunSIX

(panunuod) :sMO[[0F Sk a1k depue pasodoid ay) Opun [ MY JO anjeA 91e30133e pojetnsa pue dInjeu ‘Sseo YL,

L4



91

‘pyg "ups SuISS0T-1[oH LM

‘Pud "upsS eydiy JLM e

"PUg "ups (JA) SAMISNPU SYUBQPOOA o
"PUA UPS (£90€) [ITWMES ING o

puqg ‘ups Auedwo)) Sur3goT 3uog e
peylog saisnpuj SuIp[nojA Jemeles e
‘PUg "UpS euwRIUES @

‘PUL "UPS [e9( 2ADISO

‘pug ‘ups uowdo[oad(] seluiN e

‘PUL "UPS S9OINOSIY OBYUBYSULT o

‘Pug ‘upS (jemeres) poomA|d oeyuBySUL] @

UL "UPS YeMIN Yedui] e

AL pue 'PUg poomA[d Surgony e
(ore380) NIMA "Pud ‘ups axdwry [eqo[31oIU] e
‘AHMV ‘PUL "UPS 199[] Ssuawl] e
‘AHMJ D3IM ‘PUd "UPS N0 ISIL] @
AMA yrm ‘PUd "UpPS PIRYUIER)) @
Pa3o9UU0)) SUOSIOJ ‘PUg "UpPS SILNSNPUI-0iTy 0duIog e
WIALM 'PUg "UpS suoneue[ A1) moIsoig e
(912189) NI A "PUYL "UPS $S990NS U0aI301g
dHMV ‘PUH "UPS suohejuR[d 29NpOld YSoLjold e
AHMd
M @ PUYL UPS :Aq
000°0T L81T 000°0T AIna 93e101Sp[0) MAYD) 3UIS @ Spoo3 Axpuns pue pooj USZOIj JO seydIng
(000.JARD (000.JARD (000.JAD)
@ JINDV 1Xaou ad19 (INDV xau jo dep
94} Jo 9)ep oY} | [z duUnf S1 | 9Y) 03 o dung gy
0} DV 08 wo.ay wouy) 1707 Aepy L | PPPIUU0D SUOSI dnoao) ML urgm Auedwod
Suruodyya0y pajdesue.a) pajep Je[ndar) /1opoydeys Jofeiy | () diysuonepd. pue faed ey SunoesurI) puE SUONIBSULI) JO dINJEN
wo.Ij dnfeA onfeA [en)dy | s.aedk ysepaod se | /103IIA PIjsaIQUY )
J)edaa3de anjeA pajewnsy
pajewinsHy dJepue]A SIIP[oYyd.1eYS SUNSIXY

(ponunuod) :Smo[[oJ se a1e djepury pasodold 9y 1opun [ S JO anjea 91e32133e pojewinysd pue dInjeu ‘sse[d YL,

L4



L1

"pug "ups SurS0T-1oH LM
'PUg "ups eyd[V 1M

‘pug ‘ups Auedwo)) Furd3o7 Fuog e
‘PUg 'UPS BUWE)IUES o

WL pue PUL "UPS [89( ADISO{ @
(918189) NIMA ‘Pug ups 1uowdo[oAd( SeluIN e
‘dHMYV "PUg "UpS YeMdN yedwry o
‘AHMd DM PUE "UPS 193] dsusw]
AMMA ym PUd UpSUNO7 ISIL] @
PO10AUUO)) SUOSIOJ “PUY "UPS SILISNPU[-0ITY 0UIOE ®
WILM 'PUg "upsS suoneue[d A1) moIso1g e
(91e359) NIMA (o) 'PUE "UPS [oYRIN) * "PUH "UPS $S999NG UQITOIE o
GHMV @ 'PUL "UPS SIOUATY PAIU) e PUL "UPS suonejue|d 9onpold ysaljoly e
AHMd (qn) BULBOQ
oM (oy 'PUE "UPS dstidiojuyg yoquiy e Aq
000°1 89 000°1 AImda @p PUL UPS ‘GH'd o | AIoUIyorU JO SULIIY WO} PIAIOIAT JWOIU]
(0004 (000.A) (000.A)
@ DV 1xou ad1o (WOV 1xau jo ep
Yy} Jodep oy} | [gocounf S |9y 03 [0 dunf Sy
0} WOV 4,08 wo.y woay) 1707 Ae L | PIIUUOD SUOS.I] dnoas) SELAA urgia Aueduwod
Suruody).ioj pajoesue.a) pajep Ie[ma.rn /1opoyaeys tofey (n drysuonep.r pue Ayieq parey Sunoesuea) pue SUONIBSURI) JO INJEN
WwoJj InfeA anfeA [en)dy | s aeak jsef aad se /10311 PI)SAI)UT ) )
9)e32133e an[eA pajewnsy
pajyewnsy JEBPUBIA SIIP[OYdIeYS SUnsIXy

(ponunuod) :smoj[oJ se a1e djepuey pasodold 9y 1opun [ I JO anjeA 91e32133e pojewysd pue dInjeu ‘sse[d Ay,

L4



81

"pug "ups SurSoT-1oH LM
'Pug "ups eyd[y 1M

"PUL "UPS (£90¢€) [[TuMmES NG o
‘pug ‘ups Auedwo)) Furd307 Fuog e
pyg "upgS ewiejiueg o

‘PUL "UPS [e3( 9ANISOJ o

‘Pug ‘ups 1uowdo[aAd( SeluIN e
Py "UPS S2INOSY OBYURYSUI] o

WL pue "PUd ups (Yemereg) poomA|d OrYUEYSUIT o
(91e159) NIMA "PUg "UpS YeMIN yedwr e
‘GHMYV 'Pug poomAld Surgony e
‘AHMd ‘OMM "PUY "UPS 399 dsuSWIW] e
M yrm ‘PUL UPS PIeYUIET) o
P9100UU0)) SUOSIDJ Py "UpPS SAIsSnpul-013y ooulog e
WILM on AALM © 'PUd "ups suonejue[d A1) MoI3oig e
(ore3s0) NIMA (1) 'PUL "UPS [oyeIN) Py "ups $5999ng UAIFOIY @
GHMYV | o) PUd "UPS (Yemeleg) sIoqUI, Qe e ‘PUg "UPS Suonejue[d 9onpold ysaloly e
AHMJ () PULAUINOS o
oM (1) BUHEI0 @ :Aq
0021 0L 002°1 AIMA @p PUd UpPS ‘' H'd ® A1duryorw JOo SULITY JOJ PALINOUL SOsUddXq
(000.1A) (000.AW) (000.A)
@ INDV 1Xou ad19 (IWDYV 1x3u jo dep
oY) Jo ep Yy | [ZOTduUnf ST | Y3 0) [ZOT dunf S|
0} OV 4,08 wo.y wouy) 1707 Ay L | POIIIUU0)) SUOSI dnoas LA Ui Aueduwod
Supwooyrioy | papesuen | poyep xenoa) | /FOPIOUMIEYS OfEIN | ) diysuonE[R puE SR PARRY | gy spqupay pue suopoesue Jo oamey
WwoJaj anfea onpeA [en)dy | s aead jsefaad sg | /10391 PIISaIdU]
91832133k anfea pajewinsy
pajewinsy dJEPURIA SIIP[OYR.IRyS Sunsixy

(ponunuod) :smoj[oJ se a1e djepuey pasodold 9y 1opun [ I JO anjeA 91e32133e pojewysd pue dInjeu ‘sse[d Ay,

L4



61

peyiog sSUIPjOH S L M o
"PUd ‘upsS SuISS0T-1[9H LM

‘pug "ups wowaeue 91e10d1I0D) LA ©
(‘pyg “upsS vsvf mpsag sv umouy A4outiof)

pud "ups rended IM o

"PUd "ups (JA) SAMISNPUJ SYUBQPOOA o
"PUA UPS ($90€) [[TWMES ING o

‘puqg ‘ups Auedwo)) Fui33oT Suog e
peyIog saLnsnpu] SUIP[NOJA Jemeles e
‘PUd "UPS eulBllUES °

‘PUL "UPS [eS( 9ANISOJ o

‘PUd "UpS ueju] prwelld e

‘pug ‘ups wowdo[oas(g seluiN e

‘pug ‘upS (Sjemeres) poomA|d oryuBYSUL] @
"PUM "UPS YeMIIA YedwIT e

"PUd poomA[d Suryony e

(o1e380) NIMA "Pud “ups axdwry [eqo[31ou] e
pue gHMV PUF "UPS 199 osuowl] e
‘AHMJ DM PUE "UPS UNOD) ISIL] ®
AMA ynm ‘PUF "UPS PIOYUIIED) ©
P9102UU0)) SUOSIdJ Py "ups sornsnpul-o0idy oouiog e
(1e380) NIMA ‘PUd "ups suonejueld K1) MoI3olg e
UMYV Py "UpS $$900nS UdAITOIg °
AHMJ PUE "UPS suoneiuR[d 20npold ysaloly e
IM
00S Gel 0S¢ AIma o IPLLM @ () -Kq sasTwaId 2010 JO [ejuay
(0004 (000. W) (000. W)
@ INDV XU ad19 (INOV 1x3U Jo dpep
9y} Jo 3)ep Yy | 70T dUNf ST | AY) 03 [TOT dung S|
0} ADV 08 wo.ay woay) 1707 AeIN L P3)IIUU0]) SUOS.IdJ dnoao LA urpm Aueduwod
3uwody).10§ pajoesuey Pajep JB[MOILY) /4opIoyaIRyS J0fe | () diysuonep pue A1aed parey Sunoesuea) pue SUONILSUL.L) JO dINJBN
woJJ dnJeA anfeA [en)dy | S aedk jsef gad se /1032341 Pajsa.nu]
9)e32133e an[eA pajewnsy
pajewnsy JJEPUBIA SIIP[OYRIBYS SUnSIXyY

(ponunuod) :smoj[oJ se a1e djepuey pasodold 9y 1opun [ I JO anjeA 91e32133e pojewysd pue dInjeu ‘sse[d Ay,

L4



0¢

peyIog SSUIPjOH S L M o
"PUd ‘upsS SuISS0T-1[9H LM

‘pug "ups wowaeuey 91e10dI0) LA ©
(‘pyg “upsS vsvp mpsiag s umouy A4outiof)

"Pud "ups [ende) JLM o

"PUg UPS (JA) SSLISOPU] SYUBGPOOAN @
"PUL "UPS (£90¢€) [[TwumeES Ing o

‘pug ‘ups Auedwo)) Surd307 Fuog e
peyiog samgsnpuj SUIP[NOJA JemeleS e
‘PUg "UpS euiejiues e

PUH "UpS [e3( 2ANDISOd e

‘PUd "upS uejuj prutelld e

‘Pug ‘ups 1uowdo[aAd( SeluIN e

‘pud ‘ups (emeres) poomA[d oequeysury e
"PUg "UpS YeMIN yedwr e

'Pug poomAld Surgony e

pud ‘ups oxdwrg [eqo[319u] e

(are1s0) NIMA "PUg "UPS 199]4 dsudwW] e
pue HHMV PUL "UPS N0 IS ®
‘AHMd ‘OMM ‘PUL UPS PIeYUWIET) o
A s "PUM "UPS SALNSNPUI-0ITY 0duIod e
P9109UU0)) SUOSIOJ PUg "ups suonejue[d A1) moi3org e
(a12189) NSIMA ‘PUY "UpS $$20ong UdI301g °
gHMYV ‘PUd "UPS SuoneuR[d 20Npold Ysagory e
AHMd
DAM ap PUd "UpS © ‘Aq
000°01 6€€°€ 000°01 AImda SOJIAISS JuOWASeURIA 3 L A © | Pred poddns waysAs pue sa95 JudswaFeury
000D | (000.AD (000. )
© WDV ad19 1207 | (JNDV IX3u Jo dep
Jxou 3y ung g Y} 03 [zoT dunf gf
Jo aep oy woij wox) JZ0T ABJA L | P9)39Uu0)) SUOSIdJ dnoan S LA\ A Aueduod
0) OV 4,0S | Pdjdesuer) pajep J1e[naar) /1aproyaaeys Jole o diysuonep. pue Lyaed pajeay 3
Surmwooy)roy | anfeA ()Y | S a83A )sel Jod se /10331 PIISAINU] UHOESUED PUE SUOLIESUED JO 3.IMEN
WOy IN[eA JN[eA pIjyewnsy
J)e3daidde
parewnsy A)epueIA SIIP[OYAILYS FunsIXy

(ponunuod) :smoj[oJ se a1e djepuey pasodold 9y 1opun [ I JO anjeA 91e32133e pojewysd pue dInjeu ‘sse[d Ay,

L4



Ic

UNLM 4G poumo-djjoym st "pyg “ups Sursnoyav g

P 2014498 NI M IS|TYM “pYg "UpS Suisnoya.v gl ¥ 221448 LM JO $10122.4p 240 GHMY PUv IHMd DM AIMA
‘Aupduiod s1yj Jo 10122.41p D 0S| S1 LM SO 42quidut Auunf v 3sjiym

“PYG UpS 1A 1O LM JO 42p|oy24vYys Lofvut v .10/pup $.1019241p 240 YN IM PUP FHMY XHMd DIM XAIMA

UNIM 01 P21oautiod pauidap
1 purmynos puv duvduwiod s1yy fo 4apjoya.ivys Lolbw v S1 puinyinos Auvduiod sty Jo 10102.41p v 0S| S1 AMJ

Jo waquidw (uunf v aspym pyg ups dodd ayvpyy vdvlong fo sio1a41p 240 GHMY Puv AHMd DIM AIMT
‘Aunduiod s1yj fo $40102.41p OS] 240 N M SO S42quidws Auunf 1sjiym

puIMyInog fo Siop|oya.vys Lofbut 40/pup $.10122.1p 240 YN IM PUP GHMV AHMd DM (210152) NYMA AAMA
‘Auvdutoo s1yj Jo 1opjoya.ivys Lofoul v L0/pUD $4032.41p OSID 240 NY M JO Stoquiaws )

ISIIYM “ADISDIN PADAIDE] O S42PJOYUDYS A0[DUWL LO/PUD SA010241P 24D JHMI PUP DM ‘(210352) NIMA ‘AIMA
VLM 01 pa1oautod pauiaap

51 puimynos puv Aunduiod s1yj fo 1apjoyaivys sofvw v s1 puimynog Auvduiod siyy o $40102.41p OS|p 240 INMJ
Jo 1oquidu &y v 1sjys pyg ups suoypqag vijad-viad Jo s10192.41p 210 GHMY PUP AHMd DIM XIMA
WIM Puv DM (210152) NIMA AIM 03 pa1oaunuod pauiaap S1 burino() puv duvduiod

Sy} Jo 4op|oya4vys 1ofvul v s puLwOQ “PYY UPS (8007) 104N Jo S1010241p 2.0 GHMY PUP AHMd AIMA

ANLM PUD DM (210152) NIMA AXMA
0] PajoaUU0d Poudap S1 PULIDI() pub Auvduiod siyy fo 4apjoyaivys 1o0fow v S1 vuLivd) “Auvduiod siyy Jo 10302.41p

D oSV S1 XM JO 4oquiout &1unf v jsjiym “pyg ups joyvi) Jo s10100.1p 240 GHMY PUv XHMd DM XAIMA
‘Auvduiod s1yj o Lopjoya.ivys L0[DuL D L0/PUD S10302.41p OSID 2.0 N M JO S42quidui

Aqrunf 1spym Y IM JO S4apjoyavys dofvuL 10/pup $.1012.41p 240 GHMY PUp AHMd ‘DIM “(210152) NIMAT ‘AIMA
“pYg "UpS S240]0) U01JI2104] JO SL2PJOYIADYS LOIDUL LO/PUD S40J02.41P 24D LM PUD DM ‘(23152) NIMA ‘AIMA
‘Auvdutod s1yj o $10322.41p 0S|V .40 NY M SO S4aquidut Anunf 1sjym

‘DULIDOQ) JO S42pP|OY2ADYS 40[DUL 40/pUD $10102.0p 2.0 YN IM PUP GHMV XHMd DM “(219152) NIMT AIMA

‘Aunduwiod s1yy fo s1apjoyavys 1o0fbw 0SIp 240 DM PUP NIM SO Staquidut Lrunf isjiym
“pyg ups AJpay mal[-inoqivp] Jo Si2pjoyaivys 40[bul 10/pup S4010241p 240 GHMY PUP IHMd OIM AIMA

sdiysuonv]ad Jo s|injoq

ryg
UPS SUISNOY2ADH 2 2014498 Y I M

‘pyg ups 1N 120 MM

Py ups doiD yvpy vdvlong

puisyinog

ADISDIT PADALDE]

PYg ups Suoyvqag vijpd-vijod

Py ups (8002) 104PIN

pyg ups j04yvi]

INIM
PYg "UpS S240]5) U01122)04J

DULIDI()

PYG upS QIpay Ma1-1noq v

Sa1unduiod Jo omny

7

)

@

0

(y)

@)

()

)
(2)

(@)

(v)

ISMOJJOf SD [ JHY 240G Y] Ul Paisa.Laiul pauiaap a.4v Y[ JO S42pjoyaivys 10[bp/S40102.41(] Suimojjof ayy ([)

-1 SOJON



(44

Sungay4vput pup 3urddiys ‘uonyv.aado jru

2 uoyvyuvid ‘Suruuvjd $22.4n052.4 P SUODA2AO 152.40f ISIUOUOLID DoUDANSUT DL0ddns WoISAS JJ ‘UOUDLSITUIUPD [DA2UDS ‘SIIINAIS [DLIDIDAIS ‘SIIINAIS XD]
ouputf ‘SuRUNoIID NUPNY UOYVL2do [puidiul ‘SUIUIDA] 3 SULLLY ‘(JUDUIINIDDL) SIIANOSIL UDWNY JO S2O1NLDS dY] L2000 Ji0ddns waisAs pup saaf juowa3vuvuL oYy (<)

‘S15Dq AJyguows uo pivd 2q 03 [pJUd.L PUD ULIDY JUDLIND O UOYD.1AXD dY)
01 1o1id paa43p Apngnut 2q 07 S4DIL JO SWLID] J2YJINY PUD YDMDADS NQGIS ()96 ‘BUoiung 3uvlng uvipy ‘| "oN ‘uuy Sungy uvunduvg uo sivad ¢ fo wiiay HOuvuaj] (%)

"NIDA PAIVUINISD DY) IIDINI[DI O] PasN dUUO] d143ul 4od 201.4d pajpuillsa ayy 03 pa.ivduiod
£2ySty spm sayoung 1naf ysaaf fo ouuor sryout 1od 291id ISPIGAD [PRIOD dY) 0] NP 04 UDY) 40U LG INIDA PAIDUILSS YY) Papaadxa spy anpa [pmow ayp  (§)

240D PasoOJISIp anIpa PaIpuL1IS2 Y] WO

Ava Apwi SUOODSUD.A] Y] JO GNIDA [DNIOD Y] ‘SUOLIDSUDLY DY) JO .4NIDU Y] O] dN(] “SIDUINSD JUDUWISVUDUL LO/PUD SUOIDSUDAY 3SDd ‘Sa01id Ja3y1put Sutjivasid
Uo pasvq a4v WO 1xau ayj fo aipp ayj 03 7707 d2unf ¢J uo WHY W08 Suruooyyiof ayy fo awp ayy wodf poriad ayj 40f sanjpa UOIDSUD.A] PAIDUILISD Y] @)

‘Auvdutoo s1yj fo 10102.1p D 0S|V S1 LM JO 1oquidut LJ1unf v IS]IYm “pyg "ups $a21A.405
JuWIDUDI Y [ M JO S42P]OY24DYS L0[DUL 40/PUD S4010241p 240 FHI MY Pup AHMd DIM ‘(210159) NIMA AIMA

“(211152) NIMT PUP DM AIM 03 pa3oauuod pauwiaap Auvduioo v ‘(uonyvpinbig ujy) pyg ups Suompsg
Aq paumo-Ajjoym s1 pyg upS (Yomv.vs) sioquil] qoJ Aupduwiod siyy Jo $.0102.41p 240 FHMJ PUp DM ‘AIMA

“pyg ups sa10ua3y pajiuy) Jo SLopjoyavys L0fbul J0/pUD S40302.1p 240 LM PUY DM (2I152) NIMA AIMA
‘Aupduiod s1yj Jo 40122.41p D 0S|V S1 I M (T JO 42quidut Auunf v jsjrym

“PYG upS 2S1AIIUT YOGUIT JO 12P]OY2IDYS A0fDUL D A0/pUD $.10122.1p 24D YT M PUP GHMY AHMd DIM XIMA
NIMA Jo 12quidus &p1unf v puv (9191s3) NIMT DM

AIM 01 paroaunod pauwiaap Aunduiod v ‘A2ISD PADAIDE &G paumo-Ajjoym s1 pyg upS g Hg Auvduiod siy;
Jo s.40122.0p 08| 240 NY M JO Stoquidt (uunf ISPy “pyg ups g H g Jo $40122.41p 240 AHMd PUP DM XAIMA
ANLM PUD DIM “(210152) NIMA ANMA 01 pa1oaun0d pawdsp &upduiod v “(uoyvpinbi up) ‘pyg “ups

A2140dx75] B dd110dum] YW L Aq paumo-Ajjoym s1 "pyg ups a3n.403spjo)) may) 3ulS Auvdutod sy Jo 10302.41p v OS|D
1 XXM JO 1oquidut Arunf v 1sjym pyg “ups a3p40iSpjo) may) uig fo s.40122.41p 240 GHMY puv AHMd AIMT

rygq
UPS §2014.495 JUdWSPUDIN Y [ M (4)

PYg ups (ypmv.aps) sioquil] quJ (b)
pYg ups sa1ouady papun) - (d)

pyg ups astidiopuy yoquy (o)

vyqg upS GHY (W)

PYg ups 28p.101spjo) may) Suig ()

(panuguod) sajoN



2.5

2.6

2.7

Amounts due and owing by Related Parties

As at the end of the financial year ended 31 December 2021 and LPD, none of the sums due
and owing by the Related Parties have exceeded the credit terms. As at LPD, the amounts due
and owing to the WTK Group by the related parties are at RM4,371,000.

Rationale and Benefits of the Proposed Mandate

The RRPT entered into or to be entered into by the Group are in the ordinary course of
business and intended to facilitate the business needs of the Group at the best possible terms.
The classes of Related Parties listed in item 2.4 are also involved in similar or complementary
business of the Group. The transactions with Related Parties will enable the Group to enjoy
synergistic benefits.

In view of the time-sensitivity, confidentiality, frequency and nature of such RRPT, it would
be impractical to seek shareholders’ approval on a case by case basis before entering into such
transactions. By obtaining the Proposed Mandate it will eliminate the need to make frequent
announcements to Bursa Securities and the necessity to convene separate general meetings
from time to time to seek shareholders’ approval as and when such RRPT occurs. This would
substantially reduce time, administrative requirements, and expenses associated with the
convening of such meetings, without compromising the corporate objectives of the Group and
allow resources to be channeled towards attaining other corporate objectives.

The Related Parties have provided their services to the Group and the Group has developed a
lot of goodwill with the Related Parties. In certain instances, the Related Parties provide the
Group the support for its operational needs, thereby enabling greater efficiency and
effectiveness in the utilisation of the Group’s resources, hence enhances the Group’s
competitiveness in the industries in which it is operating.

Review of procedures in relation to RRPT

To ensure that the Group is not disadvantaged by the RRPT, the Group had established
various guidelines and procedures to ensure that the RRPT are undertaken on an arm’s length
basis and are on terms not more favourable to the related parties than those generally available
to the public and are not to the detriment of the minority shareholders of the Company.

The management will review the RRPT based on the following procedures:

(1) To ensure that the transactions will only be entered into after taking into account the
pricing, terms, availability, delivery schedule, order size, quality and services;

(i1) The purchase price, terms and conditions of the RRPT are determined after taking
into consideration amongst others, the prevailing market price of the
products/services, credit terms and reliability of supply. Where practicable and
feasible, at least two (2) other contemporaneous transactions with unrelated third
parties for similar products/services and/or quantities will be used as comparison, to
determine whether the price and terms offered to/by the related parties are fair and
reasonable and comparable to those offered to/by other unrelated third parties for the
same or substantially similar type of products/services and/or quantities;

In the event that quotations or comparative pricing from unrelated third parties cannot
be obtained for the proposed transactions, the management will rely on the most
recent available quotations or purchase price for comparison or their market
knowledge of prevailing industry norms or cost plus method bearing in mind the
urgency and efficiency of services to be provided or required to ensure that the RRPT
are not detrimental to the Company and/or Group;
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2.8

(iii)

(iv)

)

(vi)

(vii)

Records will be maintained to capture all RRPT which are entered into pursuant to the
Proposed Mandate;

The Board and the Audit Committee shall have the overall responsibility of
determining whether the review procedures and guidelines on the RRPT are
appropriate and sufficient. If the Board and Audit Committee are of the view that the
review procedures are no longer sufficient to ensure that the RRPT are made on arm’s
length basis, on terms not more favourable to the Related Parties than those generally
available to the public and are not to the detriment of the minority shareholders, they
shall have the discretion to discharge, vary and/or modify or implement new and/or
additional procedures and guidelines provided that such amended, varied, modified,
new or additional procedures are no less stringent than the existing procedures and
guidelines;

Pursuant to Paragraph 10.09 of the Listing Requirements, in a meeting to obtain the
shareholders’ approval for the Proposed Mandate, the interested Director, interested
Major Shareholder or interested Persons Connected with a Director or Major
Shareholder; and where it involves the interest of an interested Person Connected with
a Director or Major Shareholder, such Director or Major Shareholder, must not vote
on the resolution approving the transactions. In addition, such interested Director or
interested Major Shareholder must also ensure that Persons Connected with him/her
abstain from voting on the resolution approving the transactions. Interested Directors
shall also abstain from deliberating at board meetings in respect of the Recurrent
Related Party Transactions in which they are interested;

Disclosure will be made in the annual report of the Company of the aggregate value
of the RRPT conducted pursuant to the shareholders’ mandate during the financial
year where the aggregate value is equal to or more than the threshold prescribed under
Paragraph 10.09(1) of the Listing Requirements; and

There are no thresholds for approval of RRPT as all the transactions will be reviewed
and approved by executive director and/or senior management.

Audit Committee Statement

The Audit Committee has reviewed the procedures stated in item 2.7 above and is of the view

that:

(a)

(b)

the said procedures are sufficient and satisfactory to ensure that the Recurrent Related
Party Transactions are carried out on terms not more favourable to the Related Party
than those generally available to the public and are not detrimental to the interest of
the Company and of minority shareholders.

the Group has in place adequate procedures and processes to monitor, track and
identify Recurrent Related Party Transaction in a timely and orderly manner, and such
procedures and processes are reviewed on yearly basis or whenever the need arises.

For purposes of avoidance of conflict of interests, any member of the Audit Committee
having interests, direct or indirect in the RRPT, will not be involved in the review of the
Recurrent Related Party Transactions.
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FINANCIAL EFFECTS OF THE PROPOSED MANDATE

The Proposed Mandate is not expected to have any material financial effect on the issued
share capital, NA per share and EPS of WTK Group.

APPROVALS REQUIRED

The Proposed Mandate is subject to approval being obtained from the shareholders of WTK at
the forthcoming 50™ AGM.

VALIDITY PERIOD OF THE PROPOSED MANDATE

The Proposed Mandate is subject to annual renewal. In this respect, the Proposed Mandate if
approved by shareholders at forthcoming 50" AGM will take effect from the conclusion of the
said AGM and shall continue to be in force until:

) the conclusion of the next AGM of the Company, at which time it will lapse, unless
by a resolution passed at the general meeting, the authority is renewed; or

(i1) the expiration of the period within which the next AGM of the Company after that
date is required to be held pursuant to Section 340(2) of the Act (but shall not extend
to such extension as may be allowed pursuant to Section 340(4) of the Act); or

(iii)  revoked or varied by resolution passed by the shareholders of the Company in a
general meeting,

whichever is the earlier.

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK
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INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS AND PERSONS

CONNECTED WITH THEM

The direct and indirect interests of the interested Directors, interested Major Shareholders and
Persons Connected with the interested Directors and/or Major Shareholders in the Company

as at LPD are as follows:

Direct Indirect

Interested Directors

No. of Shares %* No. of Shares %*
PWHY 8,449,900 1.80 - -
AWHB - - 15,000' #
Interested Major Direct Indirect
Shareholders No. of Shares %* No. of Shares %*
WTKR 64,949,844 13.87 65,909,818% | 14.07
DWKY 8,642,360 1.84 146,860,406° | 31.35
DWKN (estate) 5,836,414 1.25 146,860,406° | 31.35
WKC 13,117,524 2.80 146,860,406° | 31.35

Direct Indirect

Persons Connected

No. of Shares %* No. of Shares %*
Ocarina 40,972,318 8.75 - -
Kosa Bahagia Sdn. Bhd. 24,937,500 5.32 - -
Harbour-View Realty Sdn. Bhd. 16,000,744 342 - -
Wong Hou Lianqg* 6,100,000 1.30 - -
Mimi Wong Hou Wai* 4,591,700 0.98 - -
Kathryn Ma Wai Fong’ 2,797,382 0.60 - -
Wong Hong Houng® 659,816 0.14 - -
Wong Ngo Huong® 123,142 0.03 - -
Tiong Lang Ting’ 60,436 0.01 - -
Wong Chuo Kee® 29,420 0.01 - -
Dato’ Sri Ting Ing Hung® 15,000 # - -

Notes:

* Calculated based on the number of shares in issue net of 12,908,400 treasury shares held as at LPD.

# Less than 0.01%

1. Deemed interested through her spouse.

2. Deemed interested through Kosa Bahagia Sdn. Bhd. and Ocarina by virtue of Section 8(4)(c) of the Act.

8(4)(c) of the Act.
Children of DWKN.
Spouse of DWKN.

o N N KN

Spouse of AWHB.

Sisters of DWKY, DWKN and WKC.

Demised, parent of DWKY, DWKN and WKC.
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The interested Directors, PWHY and AWHB (“Interested Directors™) have abstained and will
continue to abstain from Board deliberations and voting pertaining to the Proposed Mandate.

The Interested Directors, Interested Major Shareholders and/or Persons Connected with them
who have any interest, direct or indirect, in WTK will abstain from voting in respect of their
direct and indirect shareholdings on the Proposed Mandate at the forthcoming 50™ AGM.

In addition, the Interested Directors and/or Interested Major Shareholders have undertaken
that they will ensure that Persons Connected with them will abstain from voting on the
resolution, deliberating or approving the Proposed Mandate at the forthcoming 50" AGM
and/or the Interested Directors will also ensure that the votes of such Interested Major
Shareholders and/or Persons Connected with the Interested Director and/or Interested Major
Shareholders shall not be counted for purposes of the Proposed Mandate.

Save as disclosed above, none of the other Directors, Major Shareholders or Persons
Connected with them has any interest in the Proposed Mandate.

7. DIRECTORS’ RECOMMENDATION

The Board (save for the Interested Directors who have abstained from expressing their
opinion and recommendation), having considered all aspects of the Proposed Mandate, is of
the opinion that the Proposed Mandate is in the best interest of the Company. Accordingly,
the Board recommends that you vote in favour of the ordinary resolution pertaining to the
Proposed Mandate to be tabled at the forthcoming 50™ AGM.

8. AGM

The 50" AGM will be conducted on a fully virtual basis through an online meeting platform
via TIIH Online website at https://tith.online or https://tith.com.my on Wednesday, 15 June
2022 at 10.00 a.m. for the purpose of considering and, if thought fit, passing, inter-alia, the
ordinary resolution on the Proposed Mandate under Special Business as set out in the Notice
of 50" AGM.

The Notice of the 50" AGM, Form of Proxy, Administrative Guide, Annual Report 2021 and
this  Statement/Circular  are  available at the  Company’s  website  at
https://wtkholdings.com/annual-general-meeting/.

If you are unable to participate and vote remotely at the 50" AGM, you may complete the
instrument appointing a proxy and the completed instrument appointing a proxy should be
lodged at the office of Tricor Investor & Issuing House Services Sdn. Bhd. at Unit 32-01,
Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi,
59200 Kuala Lumpur, Malaysia not less than 48 hours before the time appointed for holding
the 50" AGM. The lodging of the instrument appointing a proxy will not preclude you from
participating and voting remotely at the 50™ AGM, should you subsequently wish to do so.

9. FURTHER INFORMATION
Shareholders are advised to refer to the attached Appendix of this Statement/Circular for

further information.

Yours faithfully
For and on behalf of
W T K HOLDINGS BERHAD

Tan Sri Datuk Seri Panglima Sulong Bin Matjeraie
Chairman, Independent Non-Executive Director
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APPENDIX

FURTHER INFORMATION

1. RESPONSIBILITY STATEMENT

This Statement/Circular has been seen and approved by the Board who collectively and
individually accept full responsibility for the accuracy of the information given in this
Statement/Circular and confirm that after making all reasonable enquiries and to the best of
their knowledge and belief, there are no other facts, the omission of which would make any
statement herein misleading.

2. MATERIAL CONTRACTS

Save as disclose below, WTK and its subsidiaries have not entered into any material
contracts, not being contracts entered into in the ordinary course of business, during the two
(2) years immediately preceding the date of this Statement/Circular:-

(1) On 25 April 2022, Kuching Plywood Bhd., a wholly-owned subsidiary of WTK had
entered into a Share Sale Agreement (“SSA”) with TMC Importer & Exporter Sdn.
Bhd. (In Liquidation) for the proposed acquisition of 3,470,000 ordinary shares in
Sing Chew Coldstorage Sdn. Bhd. (“SCCS”) representing 100% equity interest in
SCCS for a total cash consideration of RM20,000,000.00 subject to the terms and
conditions as stipulated in the SSA.

3. MATERIAL LITIGATION, CLAIMS AND ARBITRATIONS
WTK and/or its subsidiaries are not engaged in any material litigation, claims or arbitration,
either as plaintiff or defendant, and the Board does not has any knowledge of any proceedings
pending or threatened against WTK and/or its subsidiaries or of any facts likely to give rise to

any proceedings which may materially and adversely affect the financial position or business
of the Company and/or its subsidiaries.

4. DOCUMENTS FOR INSPECTION
Copies of the following documents are available for inspection during normal business hours
at the Registered Office of the Company at Bangunan Hung Ann, No. 1, Jalan Bujang
Suntong, 96000 Sibu, Sarawak, Malaysia from the date of this Statement/Circular up to and
including the date of the 50™ AGM:

6)) The Constitution of the Company;

(i1) The audited financial statements of WTK for the past two (2) financial years ended 31
December 2020 and 31 December 2021;

(iii)  The latest unaudited consolidated financial statements of WTK; and

(iv)  Material contract referred to in Section 2 above.
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